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V�( YH�FHOHEUDWLRQ

SDFNDJHV��ZH�KDYH�VRPHWKLQJ�IRU�HYHU\RQH��
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VHDVRQDO�VSD�SDFNDJHV�WR�KHOS�\RX�UHOD[ �GXULQJ�\RXU�VWD\�

2 XU�&KULVWPDV�DQG�1 HZ�<HDU
V�( YH�SDFNDJHV�RIIHU�WKH�LGHDO�ZD\ �WR�FHOHEUDWH�WKLV
ZRQGHUIXO�WLPH�RI�\HDU�ZLWK�\RXU�QHDUHVW�DQG�GHDUHVW�LQ�RXU�EHDXWLIXO

VXUURXQGLQJV��ZLWK�VRPHWKLQJ�VSHFLDO�IRU�HYHU\RQH�
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)XOO�SD\PHQW�LV�UHTXLUHG�DW�WKH�WLPH�RI�ERRNLQJ�
7KLV�SDFNDJH�LV�QRQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�
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OX[ XULRXV�EOHQG�RI�SURVHFFR��FKHUU\ �OLTXHXU��FUDQEHUU\ �MXLFH�DQG�IHVWLYH�ZLQWHU�VSLFH

� � � �GLVFRXQW�RQ�DOO�%$=$$5�6SD�UHWDLO�SURGXFWV�SXUFKDVHG�RQ�WKH�GD\

�] �&�� �Ý�¾�n��̈z��̈Œ�ÿ�S�B�F�Ý�¾�n

�²� ����̈?�á�B��̈?�á�B�F�&��
�8�B���Ý�¾�n��̈z��̈„�S�� �Ý�¾�n

�²�"����̈?�á�B��̈?�á�B�F�&��



�8�á�F�N���g�á��̈� �ö�N�á�B�� �&�&�� ��̈Œ�á�¾
,QGXOJH�LQ�D�WLPHOHVV�WUDGLWLRQ�RI�DIWHUQRRQ�WHD�ZLWK�D�IHVWLYH�WZLVW�
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3D\PHQW�UHTXLUHG�LQ�IXOO�XSRQ�ERRNLQJ��$OO�SD\PHQWV�QRQ�UHIXQGDEOH�DQG�QR�WUDQVIHUUDEOH
: K\ �QRW�FRQVLGHU�D�VPDOO�IHVWLYH�JDWKHULQJ�ZLWK�FROOHDJXHV��IDPLO\ �RU�IULHQGV{ �3ULYDWH�$IWHUQRRQ�7HD�3DUWLHV�DYDLODEOH�LQ
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7KH�)ORZHU�6KRS��2 VVHWW��$Q�H[ SHUW�LQ�ZUHDWK�PDNLQJ�DQG�IORUDO�GLVSOD\V��SURYLGLQJ�DOO�WKH�WRROV�
JXLGDQFH�DQG�IUHVK�SURGXFH�WR�GHVLJQ�DQG�PDNH�\RXU�RZQ�IHVWLYH�GRRU�ZUHDWK�WR�WDNH�KRPH�
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7HDP�ZLOO�EH�DUULYLQJ�DW�WKH�HQFKDQWLQJ�LVODQG�VHWWLQJ�RI�: DWHUWRQ�3DUN�+RWHO�LQ�VHDUFK�RI�IHVWLYH�IDPLOLHV��EULOOLDQW�EHOLHYHUV

DQG�FUHDWLYH�&KULVWPDV�LPDJLQHHUV�WR�KHOS�VDYH�6DQWD
V�&KULVWPDV�SUHSDUDWLRQV�
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<RXU�DGYHQWXUH�EHJLQV�DV�\RX�MRXUQH\ �DFURVV�WKH�EULGJH�WR�: DOWRQ�+DOO��ZKHUH�WKH�+HDG�( OI�ZLOO�EH�ZDLWLQJ�LQVLGH�WKH
EHDXWLIXO�* HRUJLDQ�/ LEUDU\ ��6XUURXQGHG�E\ �KLVWRULF�IHDWXUHV�DQG�VZHHSLQJ�YLHZV�DFURVV�WKH�ODNH��IDPLOLHV�ZLOO�XQFRYHU�WKH

VHFUHW�EHKLQG�WKH�1 RUWK�3ROH�HPHUJHQF\�EHIRUH�FKLOGUHQ�VHDUFK�WKH�+HDG�( OI
V�HQRUPRXV�+RQRXUDEOH�1 LFHVW�RI�1 LFH�/ LVW
WR�ILQG�WKHLU�QDPHV�

( YHU\ �FKLOG�DWWHQGLQJ�KDV�EHHQ�VSHFLDOO\ �FKRVHQ�IRU�WKLV�LPSRUWDQW�PLVVLRQ�EHFDXVH�6DQWD�EHOLHYHV�WKH\ �KDYH�H[ DFWO\ �WKH
LPDJLQDWLRQ��NLQGQHVV�DQG�&KULVWPDV�VSLULW�QHHGHG�WR�KHOS�WKH�HOYHV�FUHDWH�WKH�PDJLF�
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,QWHUDFWLYH�&KULVWPDV�SDUW\ �JDPHV�DQG�IHVWLYH�IXQ�WKHPHG�WHDP�FKDOOHQJHV

&RPSHWLWLRQV��DXGLHQFH�SDUWLFLSDWLRQ�DQG�SUL]HV�WR�EH�ZRQ

$�PDUYHOORXV�PHUU\ �PDJLF�VKRZ

6WRU\WHOOLQJ��IHVWLYH�SKRWR�RSSRUWXQLWLHV�DQG�SOHQW\ �RI�HOI�LQWHUDFWLRQ

&KULVWPDV�GDQFLQJ�DQG�D�: LQWHU�: RQGHUODQG�GLVFR�LQFOXGLQJ�D�IHVWLYH�IDPLO\ �VLQJ�DORQJ

)HVWLYH�SDUW\ �EXIIHW�IRU�WKH�FKLOGUHQ

7KHUH�ZLOO�EH�VRPHWKLQJ�IRU�WKH�ZKROH�IDPLO\ �WR�HQMR\ ��* URZQ�XSV�FDQ�MRLQ�WKH�IHVWLYH�IXQ��VRDN�XS�WKH�PDJLFDO�DWPRVSKHUH
RU�UHOD[ �ZLWK�D�GULQN�IURP�WKH�SULYDWH�EDU�ZKLOH�HQMR\LQJ�WKH�%RDWKRXVH
V�ODNHVLGH�SDWLR�DQG�EHDXWLIXO�YLHZV�DFURVV�WKH�ZDWHU�

: KLOVW�WKH�EXIIHW�SURYLGHG�LV�IRU�WKH�FKLOGUHQ�RQO\ ��DGXOWV�DUH�ZHOFRPH�WR�SXUFKDVH�GULQNV�IURP�WKH�SULYDWH�EDU�
)XOO�SD\PHQW�LV�UHTXLUHG�DW�WKH�WLPH�RI�ERRNLQJ��QRQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�
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3RUN��GXFN�DQG�RUDQJH�SDWH�ZLWK�RUDQJH�JHO�DQG�WRDVWHG�FURXWH��* ) �RQ�UHTXHVW�

* RDWV�FKHHVH�DQG�WUXIIOH�DUDQFLQL�ZLWK�D�WRPDWR�DQG�EDVLO�VDOVD�YHUGH��9�
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+HUE�FUXVWHG�ILOOHW�RI�VDOPRQ�ZLWK�OHPRQ�EXWWHU�VDXFH�VHUYHG�ZLWK�SRWDWR�GDXSKLQRLVH�DQG�VHDVRQDO
YHJHWDEOHV��* ) �RQ�UHTXHVW�

&DXOLIORZHU�FKHHVH�WDUW�WRSSHG�ZLWK�JROGHQ�EUHDGFUXPEV��URDVW�SRWDWRHV��URRW�YHJHWDEOHV�DQG
YHJHWDULDQ�URDVW�JUDY\ ��9��9* ��' ) ��* ) �

6WHDPHG�&KULVWPDV�SXGGLQJ�ZLWK�IUXLW�FRPSRWH�DQG�EUDQG\ �VDXFH��9* �RU�* ) �RQ�UHTXHVW�
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6LFLOLDQ�OHPRQ�GUL] ]OH�FKHHVHFDNH�ZLWK�OHPRQ�FXUG�JHO

* URXQG�FRIIHH��WHD�DQG�SHWLW�IRXUV
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DORQJ�ZLWK�PHQX�SUH�RUGHUV��1 RQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�
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5HGXFHG�DFFRPPRGDWLRQ�UDWHV�DYDLODEOH��&RQWDFW�WKH�WHDP�IRU�GHWDLOV�
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5HGXFHG�DFFRPPRGDWLRQ�UDWHV�DYDLODEOH��&RQWDFW�WKH�WHDP�IRU�GHWDLOV�
$�d� � �GHSRVLW�SHU�SHUVRQ�LV�UHTXLUHG�DW�WKH�WLPH�RI�ERRNLQJ��IXOO�DQG�ILQDO�SD\PHQW�GXH�� � �GD\V�EHIRUH�WKH�HYHQW

DORQJ�ZLWK�PHQX�SUH�RUGHUV��1 RQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�

�}�B���g�¾�N�á��̈8�á�F�N���g�á��̈}�¾�B�N�n��̈^���÷�ÿ�N�F

�²��� �[�"��
�?�á�B��̈?�á�B�F�&��

�²�����[�� ��
�?�á�B��̈?�á�B�F�&��

�²���� �[�"��
�?�á�B��̈?�á�B�F�&��



6XLWDEOH�IRU�PL[ HG�DJHV��$OO�FKLOGUHQ�PXVW�EH�DFFRPSDQLHG�E\ �DQ�DGXOW�
)XOO�SD\PHQW�LV�UHTXLUHG�DW�WKH�WLPH�RI�ERRNLQJ��QRQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�
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,W�ZLOO�EH�D�OLYHO\ ��IHHO�JRRG�IHZ�KRXUV�ILOOHG�ZLWK�PXVLF��IRRG��ODXJKWHU��GDQFLQJ�VKRHV��VKDUHG�VPLOHV
DQG�SOHQW\ �RI�H[ FLWHPHQW�DV�IDPLOLHV�JHW�UHDG\ �WR�ZHOFRPH�LQ�D�MR\ IXO�� � � � { �DW�� �� � SP�

)DPLOLHV�DUH�LQYLWHG�WR�FHOHEUDWH�1 HZ�<HDU
V�( YH�LQ�WKH�EHDXWLIXO�ODNHVLGH�VHWWLQJ�RI�: DWHUWRQ�3DUN
+RWHO��7KLV�IDPLO\ �IULHQGO\ �FRXQWGRZQ�SDUW\ �LV�GHVLJQHG�WR�JLYH�FKLOGUHQ�DQG�JURZQ�XSV�WKH�FKDQFH
WR�HQMR\ �WKH�H[ FLWHPHQW�RI�1 HZ�<HDU
V�( YH�WRJHWKHU��ZLWK�DOO�WKH�IXQ�RI�D�SDUW\ �DWPRVSKHUH�DW�D

WLPH�WKDW�ZRUNV�SHUIHFWO\ �IRU�IDPLOLHV�
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5HGXFHG�DFFRPPRGDWLRQ�UDWHV�DYDLODEOH��&RQWDFW�WKH�WHDP�IRU�GHWDLOV�
$�d� � �GHSRVLW�SHU�SHUVRQ�LV�UHTXLUHG�DW�WKH�WLPH�RI�ERRNLQJ��IXOO�DQG�ILQDO�SD\PHQW�GXH�� � �GD\V�EHIRUH�WKH�HYHQW

DORQJ�ZLWK�PHQX�SUH�RUGHUV��1 RQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�
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1 RQ�UHVLGHQWV�DUULYDO�IURP�� SP�WR�GLQH�SURPSWO\ �DW�� �� � SP��1 RQ�UHVLGHQWV�DUH�DGYLVHG�WR�QRWLI\ �XV�XSRQ�ERRNLQJ�LI�D
JURXQG�IORRU�URRP�LV�UHTXLUHG�GXH�WR�QR�OLIW�DFFHVV�LQ�: DOWRQ�+DOO�

5HVLGHQWV�ZLOO�GLQH�LQ�WKH�* UDQG�&DIÎ �5HVWDXUDQW�RQ�WKH�PDLQODQG��WLPHV�WR�EH�FRQILUPHG�LQ�DGYDQFH�

� � � �SHU�SHUVRQ�GHSRVLW�UHTXLUHG�DW�WKH�WLPH�RI�ERRNLQJ��IXOO
SD\PHQW�DQG�PHQX�SUH�RUGHUV�UHTXLUHG�EHIRUH�� � WK�1 RYHPEHU

� � � � ��$OO�SD\PHQWV�PDGH�DUH�QRQ�UHIXQGDEOH�DQG�QRQ�
WUDQVIHUUDEOH�LQ�WKH�HYHQW�RI�FDQFHOODWLRQ�RU�QR�VKRZ�
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� � � �GHSRVLW�GXH�DW�WKH�WLPH�RI�ERRNLQJ��IXOO�EDODQFH�GXH�E\ �� �1 RYHPEHU��1 RQ�UHIXQGDEOH�DQG�QRQ�WUDQVIHUUDEOHWK

3DFNDJH�LQFOXGHV�IUHH�DGXOW�DFFHVV�WR�WKH�SRRO�DQG�WKHUPDOV�RQ�WKH�� � �' HFHPEHU�XQWLO�0 LGGD\ ��2 Q�WKH�� � �DQG�� � ��� DP�
� DP�RQO\ �LV�LQFOXGHG�LQ�WKH�SDFNDJH��&KLOGUHQ�RQO\ �VZLP�WLPHV�DV�QRUPDO�EHWZHHQ�� DP�� DP�DQG�� SP�� SP�
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� � � �GHSRVLW�GXH�DW�WKH�WLPH�RI�ERRNLQJ��IXOO�EDODQFH�GXH�E\ �� �1 RYHPEHU��1 RQ�5HIXQGDEOH�DQG�QRQ�WUDQVIHUUDEOH��)XOO
EDODQFH�UHTXLUHG�E\ �� �1 RYHPEHU��3DFNDJH�LQFOXGHV�IUHH�DFFHVV�WR�WKH�SRRO�DQG�WKHUPDOV�� DP�q�� �� � DP�RQO\ ��)RU�RWKHU

VHVVLRQ�WLPHV�DQG�SULFHV�SOHDV�FRQWDFW�UHVHUYDWLRQ
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6KRXOG�\RX�ZLVK�WR�MRLQ�XV�IRU�DQ\ �RI�WKH�IHVWLYLWLHV�OLVWHG�LQ�WKH�EURFKXUH��SOHDVH�GR�FRQWDFW�XV
)RU�IHVWLYH�SDUWLHV�DQG�GLQLQJ��HYHQWVPDQDJHU# ZDWHUWRQSDUNKRWHO�FR�XN
)RU�VSD�DQG�RYHUQLJKW�SDFNDJHV��UHVHUYDWLRQV# ZDWHUWRQSDUNKRWHO�FR�XN
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